
 

 

 

September 13, 2023 (Agenda) 
  
Contra Costa Local Agency Formation Commission  

40 Muir Road, 1st Floor 

Martinez, CA 94553  

Financial Audit for Fiscal Year 2021-22 
 

Dear Members of the Commission:  
 

Each year, LAFCO conducts an audit of the LAFCO finances. Previously, LAFCO previously used 

the  independent auditing firm of R.J. Ricciardi, Inc. to prepare the LAFCO financial audits. As of 

January 1, 2023, R.J. Ricciardi (RJR) retired and Michael O’Connor, who previously worked for 

RJR, is now working under his own accountancy. The firm name is O’Connor & Company effective 

January 2, 2023. LAFCO’s prior year RJR audit files were transferred to O’Connor & Company.  
 

The FY 2021-22 audit was conducted by O’Connor & Company in accordance with generally accepted 

auditing standards as specified in the report. The FY 2021-22 audit is attached and includes additional 

information in accordance with the Governmental Accounting Standards Board (GASB).  
 

The auditors found LAFCO’s financial statements present fairly, in all material respects, the 

respective financial position of the governmental activities and major fund of Contra Costa LAFCO 

as of June 30, 2022, and the respective changes in financial position  for the year then ended in 

according with accounting principles generally accepted in the USA. The auditors found that the 

economic condition of Contra Costa LAFCO, as it appears on the Statement of Net Position, reflects 

financial stability. The audit indicates that the net position increase over $400K and the net pension 

liability is now an asset. 
 

We extend thanks to the County Auditor-Controller’s Office staff, including Analiza Pinlac and Carrie 

Zhang; and to CCCERA staff Henry Gudino and Lori Epstein for help with the FY 2021-22 audit.   
 

Recommendation - It is recommended that the Commission receive and file the audit report for fiscal 

year ending June 30, 2022.  
 

Sincerely,  

 
LOU ANN TEXEIRA  

EXECUTIVE OFFICER  
 

Attachments 

1 - FY 2021-22 Financial Audit – Management Report 

2 - FY 2021-22 Financial Audit – Audit Report  

September 13, 2023 

Agenda Item 9 
















































































